CITY OF CHICAGO
REVISION NO. 4 TO THE BELMONT/CICERO TAX INCREMENT
FINANCING REDEVELOPMENT PLAN AND PROJECT

Notice of Change

NOTICE is hereby given by the City of Chicago of the publication and inclusion of changes to
the City of Chicago Revision No. 4 to the Belmont/Cicero Tax Increment Financing
Redevelopment Plan and Project for the Belmont/Cicero Redevelopment Project Area, approved
pursuant to an ordinance enacted by the City Council on July 30, 2014, pursuant to Section 5/11-
74.4-4 of the Illinois Tax Increment Allocation Redevelopment Act, as amended, 65 ILCS
Section 5/11-74.4-1 et seq.

Revision No. 4 changes the proposed land use for parcels located on the northwest corner
of North Cicero Avenue and West George Street (bounded by Cicero Avenue to the east,
Oakdale Avenue to the north, Lamon Avenue to the west, and George Street to the south), from
commercial to residential. (Sub)Exhibit C to the Plan, “Generalized Land-Use Plan Amended,
April 2008” is hereby replaced in its entirety with (Sub)Exhibit C, “Generalized Land Use Plan
Amended, June 2014,” a copy of which is attached to the Plan as Exhibit 1. Except as amended
hereby, the Plan shall remain in full force and effect.



























































































































Belmont/Cicero TIF
Redevelopment Plan and Project City of Chicago

2. Public Redevelopment Investment:

Public projects and support activities will be used to induce and com-
plement private investment. These may include, but are not limited
to: street improvements; public building rehabilitation; property as-
sembly and site preparation; street work; transportation improve-
ment programs and facilities; public utilities (water, sanitary and
storm sewer facilities); environmental clean-up; park improvements;
school improvements; landscaping; traffic signalization; promotional
and improvement programs; signage and lighting, as well as other
programs as may be provided by the City and permitted by the Act.

The estimated costs associated with the eligible public redevelopment
investment are presented in Table Three, Estimated Redevelop-
ment Project Costs shown on the next page. These projects are
necessary to carry out the capital improvements and to address the
additional needs identified in preparing this Plan. This estimate in-
cludes reasonable or necessary costs incurred or estimated to be in-
curred in the implementation of this Plan.

Some of the costs listed in Table Three, Estimated Redevelop-
ment Project Costs will become eligible costs under the Act pursu-
ant to an amendment to the Act which will become effective Novem-
ber 1, 1999. In no instance, however, shall such additions or adjust-
ments result in any increase in the total redevelopment costs without
further amendment to this Redevelopment Plan.

The City proposes to achieve its redevelopment goals and objectives
for the Area through the use of public financing techniques including,
but not limited to tax increment financing. The City also reserves
the right to undertake additional activities and improvements
authorized under the Act.
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